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M Saudi Budget Surplus in 2022 will Exceed 284 Billion Riyals

“Beltone” Financial expected the Saudi budget to achieve
a surplus of 284 billion riyals this year, equivalent to 7.6
percent of GDP in 2022. It also expected an increase in
Saudi government revenues by 364 billion riyals during
this fiscal year due to the rise in oil revenues. It also
expected an increase in oil revenues by 54 percent to 866
billion riyals, at the expected average price of Brent of
107.3 dollars per barrel, and the production level at 10.8
million barrels per day.

As for expenditures, “Beltone: expected government
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expenditures to be rationalized, with a slight increase of
0.6 percent to reach 1045 billion riyals.

According to Beltone Financial Holding, the Saudi budget
achieved a surplus of 78 billion riyals in the second
quarter of this year, mainly due to the 90% increase in
oil revenues. While the increase in non-oil revenues was
slight in the second quarter of the year, due to the fact that
the comparative quarter of last year witnessed an increase
of 200 percent.

Source (Al-Arabiya.net Website, Edited)
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B Kuwait's Foreign Reserves Increase by 4.8 percent

A report issued by the Central Bank of Kuwait showed
that foreign reserve assets increased last June by 4.8
percent on an annual basis, reaching nearly 14.4 billion
dinars (about 47 billion dollars) in June, compared to
44.9 billion dollars a year ago.

On a monthly basis, reserves fell 4.3 percent in June from
15.045 billion dinars ($49.16 billion) in the previous
May.

The reserves included about $41.6 billion in deposits and
currencies, in addition to about $4.3 billion in Kuwait's
special drawing rights with the International Monetary
Fund. It also included a balance of $765.9 million with
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the International Monetary Fund and gold estimated
at about 79 tons, calculated at the book value since its
purchase, at about $104 million.

The foreign reserve does not include the foreign assets
of the General Investment Authority (the sovereign
fund), which exceed about $708.4 billion, according to
the latest data of the Sovereign Wealth Funds Institute.
Kuwait expects the fiscal deficit to decrease in the 2022-
2023 fiscal year, which began in early April, by 74.2
percent on an annual basis, to reach $10.3 billion.
Source (Al-Arab Newspaper of London, Edited)
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B Development and Evolution of Frameworks for Joint Economic Cooperation Between Egypt and Sudan

Egyptian Minister of Trade and Industry, Nevin Gamea,
affirmed Egypt's keenness to develop and evolve
frameworks of joint economic cooperation with Sudan
in various fields and at all levels. She pointed out the
importance of strengthening joint efforts to benefit from
the support of the political leadership, as well as the great
opportunities and potentials in the two countries, and
translating them into concrete cooperation projects that
live up to the aspirations of the two brotherly peoples
and are in the interest of the Egyptian and Sudanese
economies.

This came in the context of a speech she delivered
during her presidency along with the Sudanese Minister
of Trade and Supply Amal Saleh Saad, the meetings of
the Egyptian-Sudanese Joint Commercial Committee,

which were held in Cairo, discussed mechanisms for
enhancing economic cooperation in various sectors and
fields.

Minister Gamea pointed out that "Sudan is one of the
most important Arab and African countries that have
distinguished relations with Egypt on all economic,
commercial and investment levels." She pointed
out "the importance of strengthening joint efforts to
overcome all obstacles that may hinder the flow of
intra-trade movement between the two countries, which
amounted during 2021 to about one billion and 165
million dollars, compared to about 725 million dollars
in 2020, an increase of 60% and a difference of 440
million dollars."

Source (youm7.com website, Edited)



